
*

PHILADELPHIA GO.
SELLS BOND ISSUE

Syndicate Bays $16,000,000 o£
Company's Securities to

Offer Next Week.

The Philadelphia Company has sold
an issue of $16,000,000 of lis first and

refunding sinking fund 6s, due in 1914
V) an underwriting syndicate composed
of Lee, Higginson & Co., L&denburg,
Thai matin & Co., the Chase Securities
Company and liayden, Stone A Co.. ac-

cordln« to a formal announcement made

yesterday. An offering of them early
next week, possibly Monday, is antici-

The company had built plants for the
Iluqucsne Light Company aud financed
the expenditure through short term loans
or financing by Junior companies. The

ijbw Pnanclng is a, refunding proposal
arid will put the company In an excellent
position. Its nearby maturities consist
of $9,580,000 of three year 6 per cent,
secured gold notes, due on February X
1922. and $9,794,000 of convertible 5 per
cent, gold debentures, duo on May 1,
1922.
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Average Bond Prices
October «, 1921.

Frl- Week
day. Change. Ago. Dec.31.

1* Balls 73.8« ..02 75.80 7.1.48
to Industrials. 89.53 +.03 80.00 86.13
5 Pub. lltll.. 71.50 ..02 71.77 00.07
0 Foreign 07.55 +.08 05.25 80.82
36 Bonds.. 83.24 +.01 82.07 78.35
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BOND NEWS AND NOTES.
A Loan to an Italian City.

Negotiations are proceeding between a
New York banking linn and ah Italian
city, said to do Florence, loosing lowmu

the flotation of a $10,000,000 loan to that
city/ According to reports in Wall Streel
yesterday those negotiations were near
consummation, and a formal announcementconcerning them Is expected during
next week. The bankers conducting the
negotiations were asked yesterday to
comment on their status, but information
about them was refused.

Tax Exempts on a 5 P. C. Basts.

Developments since Thursday morning
Indicate that the market for tax exempt
securities, which includes State and
municipal issues, has almost reached a

5 per cent, basis, and will do so in a

day or two. Up to the close of yesterday'sbusiness a general clean Tip of the
available supply of States and municipals
was accomplished, the securities were
aalted away to bo put out when the
market should be surely on a 5 per cent,
basis, and some large institutions were

caught napping. Through brokers, dealersbanded together and took away from
offering syndicates at their list prices all
West Virginias, Michigans and several
others. They disappeared from the marketaltogether. The great advance in
this field is shown by the fact that the
basis last July was 5^i per cent. The
buying movement has been a general
affair, orders coming from wealthy Individuals,estates, savings banks, life,
fire and accident insurance companies
and other corporations. The strength, is
the more noteworthy owing to tlje railroadsituation.

Manitoba Offering Coming.
The province of Manitoba will enter

the money market with an offering of
«$,7o0.n00 of its bonds, of which $2,223.000will be to retire Treasury bills and
the balance for farm loans and telephono
and road construction.

Cabs Cane Sugar.
Indications are that the plan of the

Cuba Cane Sugar Corporation to raise
SID,000,000 will go through successfully
as about $16,000,000 of its debenture
bonds have been deposited under its new ,
financing arrangements. The money was

to be loaned to the company If a minimum65 per cent, of its total assets should
be pledged, which would mean a little
more than $16,000,000 of the debenture
bonds.

Bidding for Illinois Isaac.

It is understood that Ave syndicates
have put In bids for the $5,000,000 of 1
per cent, hard road bonds of the State of
Illinois, which will be sold on Tuesday.
Thc-lr maturities are $500,000 annually,
from May 1. 1026, to May 1, 1935, inclusive.They arc part of an authorized
|ssuo of $60,000,000. The reason for the
keen competition for the bonds is that the
issue is the first one sold by the State
and will constitute its only debt. It has
no other bond issue.' The Illinois law requiresthat the bidding be open and, consequently,no sealed bids for the issue
will be received.

Price Trend Upward.
Trading In bonds yesterday was only

moderately active, although their prices
continued to move toward higher levels.
Most Interest was attached to dealings
In foreign Government Issues, which
were active and strong. Several new
high records for the year were establishedin that group, namely, Lyons 6a
Marseilles 6s, Danish municipal 8s,
Beries B, and Swiss 8s. French 8s and
7tgs, Queensland 7s and Brazilian and
Japanese bonds also were strong. Mexicanbonds were inclined to licavinesa
The buying movemenj, In Liberty bonds
swelled to larger proportions and their
gains were as high as 40 cents. Changes
In the rails were very small and mostly
upward. Virginian Railway 5s were
strong, opened at 84 >4 and advanced to
86. Among the Industrials, packing, steel
end oil bonds were in demand. Atlantic
Fruit 7s were prominent and rose mors
than a point from their opening price.

EQUIPMENT TBUSTS.
(Quoted on a percentage baala.)

Maturity. Rate. Bid. Ask.
At., Top. A 8. F..1933-35 tl 11.00 5.73
Atlantic C. Line..1022-35 6 0.20 5.80
Atlantic C. Llne..l!t22-3H 014 0.20 5.80
Baltimore A Ohio..1022-27 414 fl.flO 0.00
Bethlehem Steel. ..1022-30 7 7.25 6.85
fluff., Roch. A 1'.. 11)22-35 4H-5-0 0.00 5 80
Canadian Pacific. 1021-32 4*4-6 6.23 5.85
C. R. R. Of N. J.. 1022-33 0 0.00 5.73
Chesapeake A O... 1924-35 (1*4 0.25 5.00
Chi., U. A Qulney.1022-33 H fl.OO 5.75
Chicago A N. W..1921-23 4*4 0 30 000
Ctltfago A N. W.. 1022-33 0 0.20 5.80
Chicago. A N. W.. 1623-36 6*4 0.20 5.80
Chi.. R. I- * Pac.. 1821-27 4*4-3 7.00 0 50
C., Si. "L. A N. 0.1021-24 5 0.30 0.00
C.. C., V. A St. L. 1022-29 5-0 6.40 5.85
Delaware A Hud...1022 4*4 (US 5.85
Delaware A Hud...1922-35 0 6A5 5.80
Kite Railroad 1021-28 4*4-5-6 7.S3 0.75
tlt. Northern Ry... 1022-35 (1 0.20 5.80
TIIIraI. (-'antral I »VM 7 ALL-LK A OA a Ae.

Illinois Ctuitral.... .1022-38 0 6.15 .1 m>
Illinois Csntral....1921-,16 6*4-7 6.2.1 5.SO
l.oulsvllW A Nash. 1021 -23 .1 6.30 fl.00
l-oulsvllls A Naah.1922-85 6 6.15 5 60
l.oulavllla A Nn«h.1022-38 8*4 6.15 8.8.1
Michigan Central.. 1022-8.1 3-0 a.20 8 80
M.. K. P. A ftB.M. 1981-86 4'v-3 Olf, 6.21
M.. B. P. A 8,H.M.1921-35 6-0*4-7 0.30 6.00
Mo., Kt»n. A Tex..J021-24 1 T.2.1 6.10
Nat. Stesl Car U 1921 -28 8 0.00 8.00
t,-«w York Contra!. 1021-32 4'4-3 6 3.1 6.8.1
b>*w York Central. 1022-38 ll 6.SO 8 80Sar* York Csntrnl.1921-55 7 , 6.30 5.8.1
N. r., N. H. A H. 1921-86 4*4-5-6 7.#1 6.10 1
Norfolk & West.. .1021-24 4*4 6.40 3.00
Norfolk A West.. .1922-3.1 « 8.10 5.80
Norlhern Pacific...1921-30 7 0.23 5.83
Pacific Fruit Exp. 1921-30 7 6.15 5.81
P»nn. n. Freight..1921-2.1 4-1*4 0 30 8.60
Tenn. O. Fwlfht.. 1823-33 6 0.10 6.83 «
Pitts. A Lake R... 1921-31 0>4 6.13 8.85
'.UartlnB Company. 1921-27 4*4 0.30 6 00
Heaboard A. Llne.1021-2T 4*4-8-8 7.33 6.7.1
Poiithem Pacific...1921-96 4*4 0.30 6.00
Southern Pacific...1924-83 7 6.1.1 5.60
.Southern Railway.192t-26 4*4-3 8.75 6.20
rnlon Pacific 1994-35 7 0.10 3.M1
Virginian R,lwny..162t-Sn o 6.40 6.00

BONDS IN STOC
FRIDAY, OCTO

Day's sales ..I $13,
Year to date 2,CIO,

RANGE OF LIB
Closing. . Sales (in

Bid.Asked.Yield. 11,000s)
02 10 92.16 3.99 599 3^9 (1932-47) .

93.10 93.40 4.40 4 1st cv. 4s (1932
92.30 92.40 4.54 C 2d 4s (1927-42)
93.30 93.40 1.69 347 1st CV. 4%S (19!
92.46 92.50 4.81 431 2d cv. 4^» (192

2 2d cv. 4»4s reg.
94.78 94.80 5.10 1,881 3d 4^8 (1928) .

20 3d 4%s reg
96.00 99.00 .. lst-2d 4%s
92.76 92.80 4.87 2.719 4th 4%s (1938-!

19 4th 4%s rog...
09.50 99.54 5.05 3,312 Vic. 4%a (1922

74 Vic. 4%s reg.;,
99.50 99.54 4.04 60 Vic. 3?is (1922Unitesl

States, Foreign Government, R
U 8 in coup 1'raziHanUorn Bklo Edsn 7a CJ

i io4is 2 wu a 1021a
.2 091s 3 1023s!

r reach r«w» «*| «i. 99U UWOEdsu 7« OTT:....89«8! 1 9018 17 10213
wig 8 m>'4 2 loa

t epag ar, wis a 102%
10 991a 6.......-99 Bkn tup IV 7.

2409% a 09I8| certlflcata*
2 oou l« w auaipad
1 0984 « 991s 30 61
6 99% 2 99U KuahTbldfto
7 9084 1 901s 1 79
1 99% 5 SOU ] 79«8 1
7 993i l.jodeJanelroSi 1 70U
1 903s wbeulaaudd 8 791*

05 993« 15 08 Can Natl. By*;
2.. .a7. 09la Ar*enUneOv Js Can Nor el*

859978 9 73 r«c«lpt1<a ) 1
6......100 Iran i'aulo w 3 101%

finch HeoUi 1 07U' 1 J2J »
receipts 1...... 97% 6 J2!i® .

3 937g 1 97U « 10'fs I
2 93% 2 07% 13 ion*l.1 93% 14 08 « an Nor Hy 7< 1
fl 03% tlillean (iov 8a1 31......104%
6 9378 receipt* Canada 80 as
6 93% 10...... .987b 9 87%
1... 93% 1 98% 35 88
4 93% 2 99 .10 88%
2 #37a 23 9834 can Natl Hy«
4 93% 18 987g OrTrunk to 1
e 9378 la 0914 racelpto
1 93% 1.. .....98% 60.......9514
6 937g Chilean to IMS, 5...a7..96U
4 93% wbeniaaued; > O6I4
0 «378 2.. . 9918 8.. .86 -96U
2...s6. 93% Domlncnbopb 83.......96U
2 03% 1 7018 1 "8%
70 94 6...... .79U 2 96U
6 94lsi 3 791a 12 05*8
6 OlU I'ruxuny Ov n Caro Cllncu-
4 U4 3 99U fleldfcOJs
2 94U 9 091a 9 761s 1

CityofBor- 2 ..9934 2 76
deeUs Id Queensland 7s Cent of Oa 9s

2 871s s»hen Issued' 1 91
687 4 90Sg Cen Leetber le

CHyofLjons 8s 0 9934 17 91
187 1 00«8 18. .ee'...0034

8 871a 13 99!U Cent Pacific 1st
City or Mar- 1 991j 6 76la

Bellies Id 40 99a4 2 .7634 1
6 87 21 907g 19 761a
2 871a 6 100 Cent Poo 3V4« I

I r.itedKln-dni 4 997g 1 821g
(Us 1323 14 . .9984 Cent BR NJ Ss

11 98 7-18 13 997a 1 960a
53 981a 6 100 1 961a
47 9Ma ChlneeeQovt}*! Cerro de Pasco
5 O8S4 6 40131 Copper 8s

25 985a Japanese!* >4*' 6 10934
10 98 9-16 0.430. .84 6......110

ftjs H2» 1 84&a 10 1091a
13 92 9 841a 8 10918
5 , .917b Japanese 4* 3......109

32 92 1 09 C it O CT le 49 1
2 921g 3 69U1 2 8234
2 9214 3 693g 1 823g

24... 92 7 691a' 1 8284
8 917^ 1.......09U CAOcrtHs

59 92 l3 (MHi * 79U
5 9218 2 691a 8 79,8 '
10 9214 1 7878

4923g .. Chee It O 4Hi
27 92U NY City 4Hs 37 | 7718

fhs 1037 M°y ChiAAlton 3H*
6 8914 1 923j l 37U
3 893a NY City 4.4s 87, Cbl * Alton is
13 .'8914 1 ..92 10 ...4«la
10.., 893g NY City 4s 1957 CBAQNP-UtN
5 8OI41 2 831a clt (34*
1.. 891a] 4 IO.T4
" aasrT.r"01;? ~:::::S8
2 100 . ,.b 1...... 10314
1.... . .10914 1 1039a
3......10018 * TO* 1 1031a
v2 10014 20">'"5nM 0 1033«
5.:... .100 ! ChlBAQ im 4.
I3. . .. 100 5 791a

1 100 6"""ln2U 12 70ft»hrlalanUov-Us' a °2'3. CB4Q Neb 4s
1: 101 fa » 9038

3 101oof 01,1 * ** >«> ,5t '
6 1007a 1 '3 3 81
6 101 3 »"?« Ch lit West 4s
3 10US 7 2S13 3 5234 1

4 10O7g 2 *JU 1 62I3
1 10034 - J*!3 1 62IS

I rlyian Uo» w , 777® 1 321a

4.1.*?4... .95 A»Writl«wH»s CUindALowi8
Danish «ov5'4 >»nAi-bor 1«U ,'*** .. .7a,a
2 10.178 C M&Puget.S *.i
1 10334 Armour *' » 2 021a
A 10378 83J8 C MftSti* CV ll
3 104 « a 61
4 1031a 5 !" 3 em
1 1017& 2 J3[» t M ItStPtm
s to* * .2" 4**

L»nl«h Con » Tina VnTi. * '®
II unlcipit to A T* F ** 4* C Hlgtfcf
Ferlm 1 3"®0 ... <H"

2 1033g W» 2 .OOI3
8 1031a A{ 4tl,Kw-JUU » "034

3104 i*8* 1 »018
3 1037g 12 "J 1 eoia

( i|y of Copen-, il'".'" tuS * 606#
Wn SH< "' v 52« C M * * »' .U

1 *1*4 AT"iH» Jfff 4Ht
1 gj* Al*BPnO| 8 7 *

8U4 '^J21' 3..: . .. .5378
Norway Ooriisj « ^23. a 54

1 105 3 * 1 5378
1 105U! t 73 x 63*8
1 1047S A,VWt'll'n.7 1 63l»

t ityofBergenu , ^''nV 1 531g
receipt* Af2" " y "»3 Chi U 1 HI 1

J.IOH3 deb
1 10184 J'cLriti.1 7 53,8
1 IOH3 At' 0 L cl_l_£| 14 6378
3.;.,..1018| f 7358 CnlMUABtH
1 1011a } If8 1 701j

c,,^crAtlMttcFlrtW* DiliNwV^edlfili Gov m | 30I4 3 ifijig
»? *\[°J....... Ml X 31 «0 1A910

7^ 2 -'J!8 cwiNwifta3 109 2 315g 3 100
? }.! 2 AII Beflnlnrjij1 C4 N Wgtn £s1- 108'4 1 1021a 1 90« llyofBerii" ft IO3I4 CANW'deb 1933

8 10?!^ 2 028 }o15 A ' "I' 0 ft N w'ftm 441 10468 | 081a 1 7ft782 10ft 2 mi J Z%»
1 J9i78 '»> * obl" "« Chi By« 1*4 Si2 105 9 03 1 831,< tyofiturleh^ j 027g I"" r.ii

13 105 3:;;:::.»38 -SSS? J2?!3 1 ®3,4 Chi Blip Id 441 107*4 10 03 o 717a4......105,a h at o ts in«i . ..'722 lo5la 2 73[a Chlbnstn *««6 1051s 1 73141 , JOs

U'i«i9n*tUA^M ni'V. ,73'2 cuiOnatn 4H8
1 or B£0cT4 2 W^*kEtfr ' ::::::: 4 cUwiA

2.::::::7oi5 iit,.",.7V»7ii
5 ®27g T?.r%£ uj,*WI^
1 .. 78118 I? 7??8 B 0314leocB-Js! BVi^dhto'L ?3,,,.0opprftj;455 5 K77g 1 .753o
6 653* 6 876g I.. .... .75&18 AftU BftOPJcnj*. CO Oft SIC <*10 A689 3 84*2 1 923*
2la »30. .ftSlfl BicOPLKi 7 SjTj
3 5512 W V| In « 031,420 .6514 2 671a I.BB

?i?4 » 68 OOO 6 8t L it12.. . . 541a 4 6734 1. ... |4
10 64 BAO Tolft'1 4< COCMtL4l*
8 541a 1 66I4 J .a

«;J » cocisticih*.larRS 6....... 5564 1 y0l.15 6OI3 Pell Tal P» 7* Col So ml 4Ua
10 SOU 3 107 #. ;...77U
6 6OI3 1 ..C..108 | 773.

10. 60 Beth 8tl fd 6* 23 771.
2lt 60 2 *21» | TTTj!

25 49*4 1 H3I« Con Oil »-yf U
6 50 6 83 « M»3

1 8 of Men >cti 4 PctU fttl 4i> 1916 g 1031.
2 401a 11 79 10 103

640 5 "934 1 1027a
10 391 j 1 80 2 103
2 1 80:'a Hraden CVp «; Cub A ^unnr ii
2 ft .691a 2 (Jig 1 9Ulg

O !M» I H7 ]
nrpofC'titnlV Bkln Krtsn a- B ClnlndStLAOu
It 70 t .04'a 1 83

FAYS 14 PKR CKNT. DIVIDEND. v

In the regular meeting of the directors f

if the Royal Bank of Canada, held In
Montreal on Friday, a bonus of 2 per
rnt. on Its capital stock wa« declared
for the year to end on November 10, In ttridltlon to Its usual quarterly dividend
:>f 3 per cent., both payable on December n
I to Its shareholders of record on No-is

THE N1

:k exchange
BER 21. 1921.
1921. 1920. 1919
989.000 fl5.613.000 fl4.54S.0<*
852,000 3,683,772.000 2,771,221.000
ERTY BONDS.

Kit
Open. High. Low. La«t. Chjo.
91.76 92.20 91.76 92.16 + 26

47)... 93.00 93.06 92.93 93 06 »-.(«
92.50 92.60 92.50 92 60 + TO

52-47). 93.02 93.50 93.02 93 40 .54
7-42). 92.38 92 80 92.36 92.60 +.1*

92.34 93.84 92 34 92 34 '6
94.76 94.90 94.70 94.80 ' -9
94.62 94.68 94.52 94 56 -4 .1

58)'.'.'.'. 92.66 92.96 92.66 92.76 4-.90
92.56 92.78 92.66 92 62 -r 84

23)... 99.42 99.60 99 40 99 54 + 10
99.80 99.34 99 18 99 80 + .« !

23)... 39.44 99.44 89.44 99.44 +.««

lilra d, Industrial and Other Beads.
LubsCsns S c» Msrket StKwj mL A fUafrsa
« ft7 1st coo IMt ftartei H
10 SOU 3 7r»l4 1 7S

1 ftft% 3 7ft 3 7ftN
10 ftftla 3. .M.. .78U| 1 7(VI4
10 60 4 741* 4 7S
3..sS...&aU 81cz Pet of 1>j. |6tL S ftanF-«a
10 ftftla rv Si HerVwi P

certltic*t»« I corUllca(«( It .... oil*
ft ftft% 11 O'lj ? w»i%
1 Aftia io. so. oft>a io

13 ft« M cll( emlfiits mUnm 1.-4
8 ftftftt I?- S3 .<1) fc

3*0 a It O Si MIdTsle Ml Is 7 AS
1 71 t 77V I *v4"«

Den a Rio O 4» 1 771a 11 (W.
8.. /% 1 77% l S47|i
5 08 1» 7718 1 04%

3 i II II M Si MinnASt I. «i 1 .. (M7H
ccrilflcatos 1 34% <-U. t Mnl n

1 431a MoPAflft Mill! DC h
7 43 .TSOMpSi 14 4hl«

»et Kdison as' 8 00% 10 4 >41 931a1 70 U*»l4 3 «S%
Detroit Un 4H* 10 00% 30 4Hl4

1 ftsig ft veis s 4Mn
Cis Match 7V4* 1 «>% ft 4914
4 lOftla Mo K a Tex 41 44 «s
2..812.10ft _1 ftftla 1 4M4
I..SO- 1UO '** CO ] 4,-^
1 1051a 1 05lg H 4*

JuPontde Nj. Mo K 4c To* 11 kiU.i.s ,

mours 7'-ft 2 ...40 3 bd!a
1 991a MoKAT»'4Vi» 1 «5Im
2 80% certificate# igtLHW ron
5 0018 a.' .42 A A5%
1 89% li KAT Stl> 40 3 .. . . .

001a 4 23 jHtPAKOSMH*1 99% koriekiml 7 gg?.
1® 0038 6... I6I4 s,|» M4M
1 OOia * 0 Pac pn i. 10 8034

Puquesno Lt«; 12 SOI4 re*literal
)7 06I4I a 66is 1 TTta
F.rto nun fe 4 6fl RMbd A L M
1 42U, 24 5014 4 43
8 43ljj 3 Afllfl 3 421s® 42%; 4 *»«U 2 42U1 43 8 501a 0 42
1 4254 3 561s Seabd a L * I
1 421a' Mon* Pwr5s 1 iqa,

1* 42U S 89% a 20
3 43 Uont'lTram 44 1 19%

FrleAJeraey its ' ?nl3 2 191a
1 8KI4 8..S0. ..76U 3 10

'Uk Hub'xr m NO Tex AM 5s 1 10i3
receipts 1 6II4 j lOjI

7 0804 3 01 12 10
!? 80 N Y Central 74 > ,»hd A L fd 4s
8 8884 l lOJia 1 35
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1 .80 1 0514 Hoop is
6 0304 IK OAla 3.. .07
4 98% 7 95I4 1 971a
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1 891s 1 80 25 93%
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1 1041g I® 81 12 931a
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88 1.... ...721a f-outhPac cv 4
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A Rub 1st 8 07% goutbPac fd 44
2 10312 N Y Cen M O 7 79

GrTrRyCa- 74 3Hs 3 *7814
1 10312 1 M7g 0 7g

Qt North 74 A NY Gaa BLt H 7. .««. 777U
2 1221} * 11 South Pac 4s0 103% 20 901a 4 73%1.. .c. 103lg 1... ... .89% g0 Psc Coast 5s
10 103% N Y N II « 11 10 gf,
1 103I4 cv 4s Southern kv 5'

34 103% 0 52 g g0
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< 1031a 1 40 1 .jp3 103% NYNUAHtsSf 1 A8I2a 1031a 7 33 3o Ry MA.<3 4s
6 103% N Y Rys adj .Is 1..... 93
8 1081a "'a StsndOtl Cal 74
5. .... 103% certificate# | 104%

20 IO3I4 18 0 1 10413* J???8 NVSRjliK* 2 104%'4 A4 8 10404-* -103% N YSAW cm Is SteelATube Co
lock Val l!4s 5 40% ofAmerlca 74
8 4 N Y Tel deb a< 1 93%8 74>a 23 0/ TennCIAKRSs

lud A Man fd 22 0«la 1 81l3
5s Series A 1 05% lerm RR Asso

170.tj 1 .T.. at 1 1.

18 I* N Y Teil gin 4H* » -731a
17034 A R63U TextPaC 1st 5.4

® 71 15 851^ 6 S3
Rudft Man *(11 n Westchertr Third Ave M 4*
J® *31i ft Boston «'4s « 65
10 421a (i 33 Tdwtcr Oil «!4s
- 42U NorfftW rv 6s certlflcats'

.3-- -533M 13 103 1 971a
11 Central Norfolk ft W « 2 97U

104 1 7834 2 071S
1 10334 N .. . To! StL ft W 4

II Central 5Hs. N"PiC t48
3 8334 3 103 a Cn ^ 4 p 5,

II Con4 451 19« . ,V ''. 8 1 .83
10.. 73 'id %r\\ l'nP«w 10-yr as
II Cent, 4s 19',31 f II'* 1 10034
3 - . .7314 18 CnlonP.idflr 4«

II Cent 4s l»ll1 77!* 3 8234
1 73 f-ortbernPacJa rnlonpac cr %

II Can fd 4s 53 . _®'"2 22 88343 77 a i^T. I nlonPac fd it
MConChJrn As CJ8erle,"0. 10 78
10..*10..8318 8 ??'* Lu Tank Car
I R5I4 Cr,ft"«1®nJL- A c<|U,p 7'
3..re...83 >«< 1 1023s

ndlanaSteel 5s J® United Drug 8s
1 »2la Kel' IS7* 19 98

luerb K T id 2 J?** CnltedRylnvSs
is KM » I"'a 2 ,«7la

3 34la 1 1043s 3 O73.
II OrSbortUne «» j ,,71^

ntorboro-M«t _ ®.. v.,1"". Un By 8tL is
rol trust 414s OrSbortLIno Ss 3 4S

512 ® ;<j3 C S Roaltyft 1 5.
5 131a ° 8h L f<J.V 10 921a
ntAgrChfe 2... 843i 1 92
3 73I4 P'Clto OO*.4* Cfl KubberTHs
nt M Marines < 3.......83 9 101
3 8314 I'arigr Psr 5s 4 10114

283 1 821a W Rubber 7|
13 83I4 Packard 11 Car 2 99<4
owa Cen 1st is Con e Obta
1 ..70 13 071a US Rubber 8s

owe Cent 4 s 1.... ...97 0 7934
2.. .38 Pan*American 1 791aUmA Mich 4a Pet ft Tr 7s 1 7034

.71 J 01 1 79l2
ICRtSft M to 1 901a rR tteol >f is
3 98 renna 7t 11 9.11a

iCftFtS ft Mis 2 104 2 953s
1 881a 1 10334 A..5.7.. 9514
1 0814 4 104 2 951a

tan Q 8° rdto PranJk en. 3 »®£1 79 2 101U *

,5 1......10138 lowwis
13...... ,791a, 49 .. lOllo I ..821a
<an City Ho 3s « Joi.tJ 3 8234
10 S87g! 3 {9.,* 3 83
* ao j i5|j! VmOntn <i
} 58% 2... toils * 3"M4
1 5834 .

'

. VaCarCbsf7Hs
7 ^ PennatoWto 8 eaU

Ian City Ter 4a 89 3 931a
5 73% P«ingm4He A Ve-Caro Ch «a
3 781a ® ®^s 1 87l4

"T""°"£5
19834lP? Western Else 54

4....00 "'» 4 081a
& colt Dea M lit , hU* °° cv Wart Ud 4*
4 0SI4 'MJ

^ 1 8814
Lack 8tl la IWI . ,

®9 WeatPaclflo lat
5 96% 2 80

-*ck Stl la IW) Ji; }PS * 3 791a
8... 70la Por*'*i"1 Ky #l 1 7034
4k>KtWlit .,M1 .. 3 80

1 82U . Vi* I??4 »mt Shore 4a.
J8HI 4s 1024 U^,8Jrr. 2*^ 6 7234*
3 888g «* w J « W aatUnlon %

Lettish Val to '®'« 1 102U
1 100 9i: -70 4 102ig

Jssettic M 5a **1'% 20 102U
8 Sflla M a 2 1021s

4n| Ul la 1937 } J®'4 21.., . .. I02I4
2 tc,..«8 1 ,6a« West Colon la
I SOI2 HloQrandnWii 2 8834

*onc lal fd 4- 4.......«9 WertCnion 4Ha
26 701a RloOW col tr«s 23 83

72% 2 671a » retloghaoTi
-00 81 Ifaah T« l lArMtLaivv 1.U...103

1 10314 12 .72la 12 10.-H8
-4>u it Nash 4< * 7214 B 103
4.... .. .8.3% A 721a WlkaaBAE lit
1 831* IS 1)0% 6- 621 a
O'H N BtL 3i StLAIron »1 la WbawlALK 4*a
I... ....64% 1 00 1 60

Uanhat Hjr to tl. it HanSran WltaonAOo lat
tainpad Sorlaa A t02

I Sftla 0 027g WilsonA Co rt
Sariand oil la a A3 1 88%

warrant 2 627g 6 88I4
'2 0.3 4 .62%

pmbT 15, making a total distribution
or the year of 14 per cent.

AUSTRALIAN WHEAT CROP.
Melboubni, Australia, Oct. 21..Ausralla'swtieat crop will total appro*Inately187,000.000 buahsla, socordln* to

ircllmlnaty vnttmatos made public Ucic.

BW YORK HERALt), Si

COTTON LIST DROPS [
TO LOWER YALUES

Clow# 21 Si I'ader PrrrH
inj; Fimk Hoath and Wall

stir*! Urtlltf.
1 1* I

«

Holiw Kaltui
ftfUHAir i etllii mrlM m»m4 f »!
(riri«iij> loa. r »v»i mw r>w»« » * >

14 point* un4«r T%<tn4*t I iMl pr>oa»
with win h. *. W»« mr.t IwteeaatIand 1. Mowtb M«U'« M 4". the
l«M g< rtg TWf» «u .Hi ttwt «M
buillah hi tin w*atrn M«r4ntl«wl .witlwn.
but U »*iia«4 I* ua .My (4m nil a'rtb*
U»*r taintjr. Mtrwh private gtnrung
rifort end 4b* f«Hwr» at Uw>»"l ta
hold > aarty at tkaw 14 .
ll»h point*
The rnnrktl MWr. p..wl

Rtn than : point* after daritalmr mm*
than a », < *#» ft ."owd bwa tban U»
|w< «**»(lng InvMr ft* .f.a

notedohl'-lty by tb» gi w* *» 'h*
*1o» it uiirM, til* imm.MM that
MmMmi roabroVM HI. nlWll
It.ton leader* ar.<l Labor inr< . <*

llw would bv M4 . M4 44m b-
crram km aplrmer* labIn. for Um *»
A buMflt vUlbt* Mpufy .owtftf *J» i jhrliwU Ikt inftlV< t
Th« iwrtury at the Maw (Mmm Cat

'.on Kk< hm-.w iwilmam a.waei*a* tab
tng* for I ha < k *.4 hurt <*.( (
117,#,>4 bales, w about !»! » mora
than Ibey tuoh *> tbr o r re«n
w. k at la at .. AbMbor feature
<>f the mark*!'a »tat|»n<*l .ait*. wo#
the amount t.rt*4 frawt tba waMry
through yeatTtiay. ln> l.hag Y"+*day'*total of It.llt h*!*». thia »* »«*'
export* innuM to t.47I.Tri Wlea In
rontraM to lit ll* i< rroe|< ndlng
1 »2U period.
. It won nnnounred doHnttel- by if
National dinner* An*r» latino Uiat tbatr
eatlmate ot the number of hftlw* gli.netl
to October 17 wan l.TM.MO bftl** and
mat tney ptacavi im pan nwip ~wt mm
crop ginned to that dnto at Tt par cant
From that it can b* ***n th-it gin I g*
to date crop of ab«.i.t ;
bales against the last * nt ( f

mata of 6,500. 00 bale*. I
The weather situation »«« ah" i' ui

changed. Tlia official map »h »'«t l!»t"
froat at several places la the < i.r
eastern portion* of the cotton evil. but
that meant nothing, aa It had long hew n
discounted. A Ktdeltght on the * tun
tlon, however, waa a report hj tl>» i
Weather Itureau that a tropical dlatu U
nnce was forming In the t'arrli < n i*» a
nnd moving northward The !*! bad
no lnutlence on the market. * v r> 'hi
cotton remained In the field*.
Range of price*: I \

( pen. High. I,ow. (1r- CchhOct IK..14 it.M |».ftrt I* v. t« 3dDec18.50 IK.(VI I* I* 1* 4> 1* t:
Jan IH.2.1 18.41 17 n2 1» 122 18 v.
Marcli 18.05 IK 2"> 17.7(1 I*" o; 1* \
May tT.IKt IT SO 17 35 17 ( (it 17 *7
July 17 35 17.40 IS 0(1 17 .2 32 17 - I
Sept 10.80 1(1.80 lti so Hi 72 N 17 08

NEW OBLEANM.
NEW ORLEANS, La.. Oat 21 .Cotton

closed very steady to-day at a nel dr< lln< of
20 to 29 point*. Closing bid; < 17.1
December, 17.08; January. 17 K0. Match.
17.58; May, J7.10. Spot quirt, middling. (18.50. .

NPOTS. ;
The local spot cotton maiket was quiet and \

30 points lower at 18 iM* f»i mlddllm;
ales nil. Southern spot nntrktis Oi
ton quiet, 30 lower, 10.15<\; sale*. 1,020
bale*. New Orleans quiet, unrhamtcd,
IS.50c.; sales, 1.H54 bale* Mobile nomlnal.it
13 lower. 17.30c.; sales nil. Savannah quiet. 7
unchanged. 18.50c.; sales nil. Norfolk 1
steady, 23 lower, 18c.; sales. 471 lisle* il
Augusta steady, 38 lower, 17.".v.; sales. 231
bales. Memphis steady, unchanged, IPC., i-qlse,2.200 bates. Houston steady, 30 lower. c
18.85c.; sales, 1,041 bales. Little Hock quiet, I:
25 lower. 10c.; sales. 1.283 lulmj^ I>allas I
steady. 30 lower. 18.50c.; salas. 5 (flvl bales
Montgomery flrnt, unchanged, 17.88< *al. *, I
40 bales. Fort Worth quiet, 30 lower, s
18.50c.; sales, 1,787 bales.

UVKKPOOL. >
Spot cotton firm. 21 points advance; middling,12.5ld. Sales, 10.UO0 bales. Imports,

20,000: American, 12,000. Tenders, new j
docket, POO bales. Futures opened quiet. 2ft "

to i-- points advance. Hosed barely steady 1
at a net decline of 14 to 1*0 points. Oelotu-r. 2
12.18<1.; December, 11.83d.; January, 11.784.: ?
March. 11.lid.; May. I1.34<1.: July. 11 lid

Manchester:Yarns, dull; cloths, quiet. 1/
Weekly cotton statistics: Imports, 37.OO01 \

bales; American. 33,000. Slock, 833.0-«i. 1
American, 483.000. Forwarded. (11 .<*> .

Amerla., 40.000. Bnorti, 11,000;
can. 2.000. Sales. 41,000; Amerkan, 23,00"
Quantity afloat, all kinds, 230,000, Atticrl-
can, 108,000.

STATISTICS. j J
I.ast I.ast

Yesterday; Week. Ytir. | ;
Port receipts... 34,340 43.008 3.1.103
F.xports 22.000 42.200 23.3331 1
Exports reason. 1.473.723 1,23.*..4(17 0O7.0.-C
N. Y. stocks... 137,084 138,300 32.840
l'ort stocks 1,303.023 1,311,400 1,043.*08
Inter, receipts.. 43,810 .30.778 43.704
Inter, shlpme'ts 30,022 30,173 3(1,007
N. Y. arrivals.. 10,321 4,703 1.838,

COTTON TRADING ASS'N
ALLOWED TO DISBAND

Court Permits Dissolution of
War Corporation.

Dissolution of the Cotton Trading Association.which saved many members
of the New York Cotton Exchange from
financial ruin when the outbreak of
the war caused a sensational drop In
cotton, was approved yesterday In a
report submitted to Supreme Court JusticeDonnelly by Charles M. Hussoll,
referee. The five directors of the corporationasked for the dissolution last
May. stating that the association's work
as reliever of business distress was virtuallyended, and that I! 'Tked sufficientcapital to continue :u any other
line.
An affidavit of Elwood P. McEnany.

one of the directors, In his account of
the corporation's operations showed
that It received and disbursed fS.OOO.OfO ;
among brokers trading on the Exchange
between September, 1914, and May, 1921,
at a coat to tho brokers of only a third
of one day's contribution to the association.In the case of some houses
It was as high as 1800 or S400, and In
Others waa only a few dollars. The
association, on a capital of $500. bor-
rowed nearly So,000,000 on its notes and .1
dlaburaed It among the needy traders, <
All the Exchange traders agreed that j
a certain sum on all transactions there- ;
after entered on the Exchange would
he paid to the association, and It was
through that revenue that the associationwas ublo to meet Its obligations. «

OILS. *

t
Refined petroleum was unchanged t

yesterday, Yesterday's New York ']
prices follow: Standard white. New '

York export, barrels. $14; do., bulk. $7; i
do., cases, S18.rs>. Water white, New /
York, barrels. $15; do., bulk. $8; do., '
cases, $19.50. Motor gasolene, garages, '
25 cents, steel barrel. Linseed oil; j
strictly pure, gallons of pounds In /
barrels, ?C cents; Calcutta, S6 cents. >

Oil Citt, Pa.. Oct 21..Credit bal- \
snccs, $8.80. Rjns, $4,908; average, /
48,407. Bhlrments, 52,010; average '

40,978. '

FOREIGN IFTERNAI BONDS. \
j

tnans not laauvd In American dollar J
values:

Pate. Pue PM. A»k. {
Arv.ritlnfl Mir.Ust ." .Sent. 104", OS'. llTU
Barium (raato'nj. r. s«pt.. iron mo" nr." >

flrltlah Victory.. » l«*u»d low 2P7 7,07 >
British War Loan Feb... 1020 .1*7 nP7 '
Canaita 3% I>ec... 1 f»27 na spu
Canada B Oct... 1731 83»<, 83%
Canada 3% Nov... lOSt (MS 87 >
Canada 0% Dec... 10.77 80',% 01 I
Crunch Victory... .*> Op'lon 1031 .73% r>7%
Freirh Loan S Option 1034 10% 47% '

Krcn--h Loan Pra. ® laauad 1030 00% 07u
French Loan tt Option 10.71 0«1\ 074- J
Italy Troaa 0 April.. 1020 37% .73% \
Italy War Loan.. fi 20 30 J

" 1H1I 1.7% 44%
' . .,L>. l'JM It %

" I'
u

\TURDAY. OCTOBER
STRIKE ORDER DOES

NOT SCARE BUSINESS
Moderate Trade Revival Con

timues, Say Reviews.
T » r >wad labor union order tc

th'i- far aaerna lo have ptovec
c .i d««l of a <lu<i mo far aa frightenngth« bu in- *# world in concerned,
or of lo the trade revtOWd, althougin

the i).cat of a tiowp had a dampening
i n uri« r- iat oontiment- Hrad$trwrta Utile / Trade Wrtda that the

wiiK-n t»u trade wu movtme* a* »- -» at * at to bo overcome lm-
if ii ii" I«I muwnv*'* uiaut

t < t;». « s#uiu»«* of the moderate
r»4* re*1*al.

p-«*< ility of a w ><1<-*r>read rail'* »'.! »'i a aei.t L>un'» Ktview, "was
net without Mliimi on liuslneaa thU

* h t no oonaplcuoua dlav>ii- r*«|ue>.te to e*p*dlt<
.» o g.« w under order were
»<! n a-' ne m«tam# «. there wo* no

»-r<, iMht) l*|.iru iiK etippliOM ol
"in 'tai- ai.it forward d< mundi wrro

i<< <i Hnr«i»M>. I>«M>tte tti«
MHMng « << rtointlee and retarding '»«- «

l«m jirrrlal rtnrlval la making
i at ft arrt «» and the alowiy rlaidft
i»>-'td <«f » udort on continue* In eviitito"

WOOL
k'titiN, (hrt- 11.The Commaretol
n.lr'iq will ur to-morrow that a fair

»' i.i of heafneee waa done In the
f.uii rn W'«d market* tMa week. Inoludln*h--th fine and atnUunt to low woola,
M «'» « ft«a*l<e and arourada. 1'rk-ea
are *t*ady with <k*lr utile low grade*
lending upward The goode market la
wttKiot material < hamr- Korelgn ttiarM«ar> atTong an t Auetrnha and New
K>«alat>d lite ndvari'Wd at the r**u:nt>It-tituf ulti tiiia wark tih.r* or le»M III
'In* wit* ih*> rim t« I -fiilou. » k«r« prldi

kM« Itmli wtlmtliwi
Wu»l .

I'>w4«ik i%iv th< r..n«ii...n nwfwi
uaw »*4«<*4. .1 l»'. I'lfMK Ull»Mkt4,
% ' «<# t«mblno. ,0**0*-. % M«>mI

< a bm* »«37*
*ts. iii n<i Slew Verb 111 'Baa YMaltie
ewwetx-*. tlf iilr fin. u iwaatMMl, '.fWf'iT

Moml u*» aaii-4, WHJW V biuml ttni*» ». J a* >« trtaMl mmMk't, U'tvM.
Wfax.rt.am M «i»iiii and Aliikj' New C>.<

I > % IfMHMl. IUgr24<
Kaaturftr, * »' \ irgli i» ntul Similar

Ti-i. »» blow* iffikuknl, 27g2*. , «
M««4 MO«**i.»4, J.V.

» « 1 -Tlaa 12 Mouth*, «5|f
r*t f m nth*. '41f&ta,

< *l f mi# V nttam, 7"d7V ; hMi|I«
Tint* »-.ilb*rn. MQMr

UraWM, &.» .< * Ni. | utnl. ;a*4NV (Uw
tfi Tim n> -hunt 'unhh,* 7'»g 7 < K*»t«rn
IMMm, mmi>*tt»> v, 1. '* Tn.Trrri'nryI Mr *|W* tdM*** WNWWe.i s
|. n4 runrkl « >*»-r I'Jn.. \ l'ia.4 cuoshtng >

WWW «, .ton*. i*4ri. .; ftm and
line lii-dtui; Unrig. OfMSw-V fine ami fin*
» < Oh»m. I'n n*i < .inbtng, '*« ?0r

tkiataa, an*** A A. 7 .J|WV ; A
Mfw.rs,
Mnl.sir* Ileal rM.'Wia, STgMOr . boat card

lag. tSMSSi

COFFEE
The t.p..t damand ha* Iweti a dirapiiointm*Mito th* trade, aa It ha* .cuol

ft .onatderably .luring lb* last few
lay*
The range at i»r'.<**» In j '»t»rdi)'» cofre*future* maik.t wao a* follow*

Prer.
Op** Iligti. Low. Clom. moan.

Vtobwf ...... tat
> inbor... T l"i 7 41 7.3.1 7M> I II
Harrh 7 *1 7 «1 7 Mg 7*1 7*1
tn» 7-A 7-*l 7 rut 7 C.7 7 07
uly 7.K3 7 77 7.Wi 7 77 7.73

i uu.ni.
NI* future* urMii*i<K*4 to 2.'. rata higher;
Vri'lNr, 17*4V1 1 foliar rat*. SOU higher.
'g.VMV Gv hang*. t-1.01 lower, 7 IV |0<l
lnoeigta. ll.gOO hag*. *n4 aturk, l,7fC.'«<ii
>aga. tianiu* future* tmcharitr'd to M) rata
ilghrr, with tVr. raher. I 40-.'" MoalpH.
12.000 hag*. *ifl rtorh, S.OSl.OOO hag* Yle1ipt* at porta, 4:1.00g bag*, against rat m«»
oaf yrar ami 43.000 two f'« a«o. Han
'auln had 31,000. against 4* <**) anil 17..000.
itki Jundiahy » >**). against r.t.'ssi ami
I 11OO bag*. rn«p.. lively, rttir w*a»h»r In
ill gao Taulo alstilct* f7t*arml fr. m runoa,44,300 for S«* lurk and 13.000 for
looton.

HKAXII4AK MATM7H*.
VMlrrilar. U>l w'b last m'th.

4. Y. dallvarlaa 10.W7 10. U.': li.l'f*
i. O. tl.Hv.rlaa 10,04.'. '.I'- 1.127
rota I dellwrlra 81.513 IB.'.Tu 11,'tSd
J. V. atof-l. W.l.flfW 03.7.104 724.WH
4. O. ttorh 110.742 147 4.7 11 1'.
Hwk at all port* B70.7.VI 70.i,IVi» Mhi,«2l
1 fitat «7:i.i0o .'iTtooo r.u.pK.
'taibl* auppl>... I .:44'f.1(*» |.;M4' ii7I» l.ltW.OCI
aat y'r'a vlalblrl,.t|3.*to l.«W7,22. 1,007,3m.

BID AND ASKE
i. V. NTtM k Kit HANOI mUTATIUM'
l'o I'm follow lug prUea ttrnN tnteraat
to be Q'i'Wti

OUEIGN GOVERNMENT AND MtMCI
l'AL HONDA.

H14. Aak.
irgentlna Intern. 3». «

>Tigtan 9* * " ^
». Iglan 7H». *45.... '««»
lilllin Ha IU"4

torgen ka rota loin lui
i< rue ..'"4 |ui
tordeaux fla *"
Iraxll '"'J*
anada, '2H t « P4'y
'anadn, '21 "

anada. "31 J1- a ['-N
lille Ha I'k *»
,'hliw new I'"w»
'hlneae (Joxt. 11 it Kug Uy '». '31. 4»; 4,,'«
hrlrtl.iuta >'» 1 'J.'optd'niagi.n * 4 "*

:una Extern. Se, '04 .. * .
ubn Extern, .".a aer A. '41. 7.,«^
uba Extern. 4',ka, '411
Denmark 8s A " 4
>rnmark 8* It if.-v
Denmark ka I'' « I"1
'ranr« T'-ja, '41, w. I "Mi,
ranee Ha lat la»ue ltw
taiy it vr. 6a, g<ud
apan 4a atrlg loan, « OP
l<ipan 4>*a atrlg. loai .

iupan 4'j;a Id ear.. '23 "t 44 «

.jona If yr. be, '34 k*
.

laraetllea IS yr. G», '34 *1
ifoxico lSxtern. gold 4e, ci < »
lltxlcn Extern, atrlg. 3». '*' » *'»
,'orway 9a !|>4Jl 144
fiieeiialand 7a. "41
tlo de Janeiro tut j "

Ian Iiomlngo 3a, Ml
!an Paulo Ha. 8/ |t«\
Iwedon ila, '.'»0 '! 1,1 »
Iwltzerland 8a. '40 *

'okyo 3a, '32 « "

'tuguay kit, P8\
inrich I"3 'f?»
,'nlted Kingdom 3 yr. 3Ha. .1 * » |..
,'nlterl Kingdom .1 yr. .'v. >*a\ l*\
Tnlted Kingdom 10 yr. Ib*. t-l , l''4a
J itfled Kingdom 2d yr. Mfca, '37 »' 4 W»
JNITE^ STATES GOVERNMENT IHiNl.r

ISId. Aak Hid. Aak
!a r 1'XJH 104 W'2* 1* 'J*' "*'« 'dig
la c ton\ i n'* :ia ran i : .

la r IIH'g I"', 741*
la 104Vi P«3'« I* t 4a III »>

la" I* '36 r.lOQH 11' ' 1 '.1 an
Is P '.'10 riot", .. |l' I 4a '.VI 7.
la P '3a r.ltWda 101'» 1) O 3a B. PI

Cloainf prion of .tor*. lo a..»u ti«» r*
vera 110 tran»actlon» yoal.rday

Bid. A.k. I I'M. A«"«.
kdvanr. R. 12 13 At P!r < A ! - «

do pf.... 86* '4 *' r L * . *

klr Rcduot SO 39 At I ul' . ,

klaakaOold * H» *
i!a*ka Jun S * At Htfln . I»J » '

kill it 8u«.140 .. do pf. Jrtd 109
klllanc* n. 70 Allan Ta 14*
k A Cabla.lOO* 103 Ann Null.. w 10
kmal H lit Oti do pf 09TchS. *> 30V Auto Kalaa. 3* .t

k Beat H pf 03* Jm d«. pf 7 10
km Poach >4 83 Barn.t Uh 33
k Bk 8h pf 9« *- 0" kf TA OA
kmCKpMOA*lll BarnadnllA SI
imtr Coal. 74 do |i. ... i.1 *4
km Cot Oil 17* UH Hatopll.. H H
km Irtk pf. 04* or.* Hay H. » .. 5«
km Lin Pf. 43 M R,;h """ iCu S*
k l.oro pf.lOA 109 do « '«* t»1
km M AC- 13 1» * * I M.%
km Radial 70* 70\ Tlkn Kdl-on 04 PA*
do pf .. .103 Ukn Kan T 7 , .

I Hhlpbldf .. ctft ll4
do pf... .. » Broun H-, 3a 42

k 8 l*o pfB 79 do pf. . 7» A.
k Ft Kdy |<f ao* 9.1 5 "!"''* 3 --"4
km flpuff..l0| IOA lluf A fun. .. 77
do pf ... 93 9» do pf 4.I

k Hum T pf 00 75 Ihf n*l'M 0".
km Tol> pf 01 0174! do pf.... <7 ..

k WlkOl pf oi* 01 rturn.lt pf lOA* 110
km T* AC. 40 r.3 ltk.ah T. rm M w.
km W \Vka : * « B«tu 8 14 14*
do «%.... U "0 Cat A A-l". 49* 01
do 7%.... :.** » ";I noiiw. ..

Sm WPptil 24 * "« 74
tm-r Zinc 9 10 r.,, P\. 1 1
do pf.... 32 3.7 do p! .1 AO

\nn Arbor. 7 10 CRRoP ISO 201
do pf 20 24 Ort PI d.. 23 2.1

Krt Mrtal* »1H tO do 1«i pf. «J
4«met« Rf#l 1H 3 do 2d pf. 5o ..

S PrvO 1f>f «R 71 Chi 3 Alt.. «H J
do ?d pf 00 10 do pf AH IV

\moc1i Oil ' ' i l'o<«u T 60 82

22, 1921.

'WHEAT DP ON HOPES
OF AVERTING STRIKE
Speculators Heavy Buyers;
Shorts Run to Cover; PackII*

ers Hoard Provisions.

Chicago, Oct. 81..Wheat prices tool;
a decided upward swing to-day, lnflu!cnced more or less by belief in various
quarters that the President a,id his
Cabinet would find a solution for the

II threatened railroad strike. The market
closed strong at 3H to higher with
l-Mceinber $1.08 to $1.08 1-4 and May $1.13
1-4 tu $t.l2V*. Corn gained Vi to 7-8c.,
and oats 1-4£i3-8 to 3-4. Provisions
ended unchanged to 3o cents higher.
Notwithstanding the break-up of the

railroad parley here, prices for wheat
had an upward impetus throughout the

-jday. Speculators led the buying, and
offerings were so readily absorbed that
shorts hurried to cover twid thus aided
tii'- advance. Word that Europe had
taken 1,000,00) bushels of durum and
IManltobas counted too as a bullish fa^:r and so did general recognition that
for several days the market had been
a< ting as if oversold, improved demand
fot flour tended further to help the
advance.
i'ef.nlte announcement of the culling

of a new conference here to deal with
the railroad strike strike situation was
made just after the day's trading hud
bt en ended.

em and oats reflected the strength
rf wheat. Rural offerings were sma'l.
Provisions rose with hogs and grain

I soles, packers were understood to bo
a< oin ills ting stocks to meet any entericin \ from tho threatened strike.

CBK'AGO PRICKS.
Wlir.AT.Prev.

Ol'vii. Hlch. Lo.v. Close. Close.
©. lOTi'i

I 108% 104% 108 104
I no 112% ion nii'i 108%
roitNII n;i, 47 tfi'4 4itTi 4t;
Ma« M\ 52% Jl»i 52% 5tVi
OATH.

7vj 4 Xi'-i 521, 33tt .12%
Mm\ 37'i 3737% 37',i

I.AttlV.. S m 82 8.80 R t>C 8.72
till BOO 0 1". 0 00 0.13 8.02
IMPS

Ma, 7 95 8 K 7B5 R.02 7.00

v:iir., of rash wheat to foreign county,. »yesterday were finally estimated
;at 1.2fd».dM busfcals. Of which Italy and:
S|*,m< w. i« the principal buyers. The

j antes wire mostly of Manitoba*, durumn
jand No 2 northern. It was also said
|that con* 'lerahle flour was sold for ex!'">rt In-- dries for corn were reported,

ri.> u« tual business In it was done,
-O'v ?ii small lot* of rye were told.
f o b. but tha figures were not UlsIClosed.

XIV YORK Pnit E*.
atfh\T In the local cash ninrkrt No. 2

tardi 91.MH; No. l Manitoba.
$1.17% V 2 ailxi-rt durum. $1.04%, e. I. f.
trm 8 X. Y.. to arrive.
COIt\--l the local cash market No. 2 yelIlow and No. 2 white, UHc.; No. 2 mixed,

i..;- t N. V lake Hint rail shipment.
©ATK-lii H,r loci cash market No. 2

white. 44'v* No. 3 tvhlte, 42'd43c.; No. 4
white. t!"j74|e.; fancy cllppeil white, 55c.;
ordinary i-llpn. 4 white, 474SM8-., all elevator.
K*K Market strong. No. 2 Western, I

a. f. . l, and CSc. c. I f. N. Y.
u till KY Market steady Feeding, 50®

54c , and nialllnv. SteMCa.. c. I. f. N. Y.
11*1 Market steady. No. 1. $2hei2R. No.

"1 -T Me shlnmnc. $2(Vft22;
t'n.iMlty, N" :i to No 1, lintx ton, 1

$21**JJ m rrade, f.
If* no* lo< or nun I. $27. No 1 clover mixed. j

No. a. |21 '23 «lf*i(a.
dTtCAW -M No 1 rye, $23$M
lii No 2 ! ). . I'Jti'gai: No. 1 oat. $H>i017.

IMKKIOII Rl < KITTI*
Wheat. t'orn. Oat*.

;,<** fc4l.<**l Mft.fKVl
t,«r> reek .. l.MB.nno 2,»rt:t.li0i> 047,000

1 l.iiwt )«»i t.vM.'Kft nw.noo m.ooo
I M.AIiUAKIl < IJkAMX'KN

Klour. WhMi. Corn.
Veateirtay 10.1100 I.TiMMdiO
t,*at k ic.iton 1,140,1100
L.»t pear «.oi»o (Ctf.ooi)

KXrOET*.
Wheat. In'lufMnO flour. export* for the

wink. it.' 'rdlnr to I! rod* fieri'*, asarafati'd
I l."7.V..«H bll*he1*. acntnot 7.,V*'.47.1 In Ule
pi i i-eifIn* lull iirid 7.240.14." Intherorra-.|.'>tiiliii»r1020 we« k. hive July 1 ISa.NOO.74tuiahrtr. BgallMt lOti.'M.lki'J la»t aeaNon.
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LEGAL NOTM-'KH.

No. 12021.
TREASURY DEPARTMENT.

OFFICE OF COMPTROLLER OF TUB
CURRENCY.

Washington. V. C., September 24, 1021.
WHEREAS, by satisfactory evidence presentedto the undersigned, It 1ms been made

to appear that
"THE METROPOLITAN NATIONAL BANK

OK THE CITY OK NEW YORK" In the
CITY Of NEW YORK In the Courity of
NEW YORK and State of NEW YORK has
compiled with alt the provisions of the
Statutes of the TTnlt'd States, required to
b« complied with before ar- association shall
he authorized to commence the business of
Banking:
NOW THEREFORE I. P. R. CRISS1NOBR.

Comptroller of the Currency, do hereby
certify that "THE METROPOLITAN NATIONALBANK OF THE CITY Of NEW
YORK" In the CITY of NEW YORK In the
County of NEW YORK and State of NEW
YORK Is authorized to commence the businessof Banking as provided In Section Fifty
one hundred and sixty nine of the Revised
Statutes of the United States.

CONVERSION of "Metropolitan Bank"
with fl branches In the Borough of Manhattan.County and Stale of New York,
and 1 branch In the Borough of Brooklyn,
County of Kings and State of New York.
IN TESTIMONY WHEREOF witness my
hand and real of office this TWENTY
FOURTH day of SEPTEMBER. 11121.

P. R. CP.TSSINOER.
Comptroller of the Currency.

(Currency Bur-au, Seal of the Comptrollerof the Currency. Treasury
peps rtment '

Corn exports for the week. 2.7112.1)011, against
2.609.382 last week and 611,1)00 In the corresponding1020 week: since July 1 40,911,259,
against 1,0114,102 last season.

FLOUR.
* New York Prices.

Spring patents. $7'<f7.BO: spring clears,
soft winter straights. $.".7100, and

hard winter straights, *0.7"W".26. Rye flour
milet; fair to good, $.1.60013.7."; choice to
fancy, $3.7300. Corrmeal dull: fine white
and yellow granulated. $1.03®l.90. Feed,
city, quiet: bran, 100 lb. sacks, $22; heavy
middling, 100 lb. sacks. $23: red dog flour,
HO lb. sacks, $39. Western steady: bran,
100 lb sacks, $20.00: standard middling, 100
!h. sacks, $22.10; flour, middling, $30.81; red
dog flour, 140 lb. sacks, $39. Oil rne&l, $45
a ton.

Minneapolis Prices.
MINNEAPOLIS, Minn., Oct. 21..Flour un-

changed to lc. higher; In carloui! lots, fatn-
fly patents quoted at $707.25 n barrel, In 98
pound cotton sacks. Shipments, 70,213 bar-
rets. Bran, $12.

"MODERN MILLER'S" OUTLOOK.
Special Dexpateh to The New Yo*tc IIkrai.d.

Chicago, Oct. 21..The Modern Miller
rays: "Much wheat will have to be rcrcededIn the Southwest because of falluroto germinutc on account of prolonged
dry weather. This condition Involves
tho heavy producing sections of KanstiH
anil lmportnnt areas In Oklahoma and
Nebraska. Work ts being held up peml-
itig more favorable soil conditions and
unless general rain comes In thin territory*soon a reduction In acreage Is forecast.Stand of the newly sown winter
wheat Is good except in the dry areas.

Most of the wheat Is sown in soft wheat
t< rrllory, but Illinois Is still backward
for the season.

CONSOLIDATED EXCHANGE.

Mexican Petroleum advanced 7lA
points to 103 during the final half of yesterday'strading in securities in the ConsolidatedStock Exchange. That movementwas the outstanding feature of the
late trading. On switching from rail
stocks to Industrial Issues, pending the
outcome of the conference on railway
differences, the shares of the last named
division were buoyant throughout the j'
session, while In the rnlls there was a

figging tendency at tho start, but fair
rallies at the end. Other feature
hanges were gains of 6 In American
Express to ISO'S. 4r* In Houston Oil toil

3 In (Jeneral Electric to 128 V«, 3 In
Pullman to 97*4. 3'/4 In American Ice
to $4*4 ami 21b In International Paper
to 49

< .»n< ra| Asphalt advanced 1% to 55$t,
KHIy-WprinKfleld 7% to 40*4. Famous
Mayors 2 to 63%. American lCxpress
1»« to 60%. Pan-American to 45%.
Crucible 1% to 60*4. Bethlehem Steel
II 2 to 54%. United States Steel
1 to 7M4. Baldwin Docomotlve 1% to,
>7 %. It.i> al Dutch 1% to 43%, Studebakcr1% to 72% and Atlantic Gulf
It* to IT*.
Or. at Northern preferred yielded 1%

to 70%, Northern Pacific 1% to 72%,
MeaOin* I % to ftft. Southern Pacific 1 %
to 7r%, New York Central to 71%,
Canadian Pacific I % to 102%. Chesat><and Ohio i to R3%, American

'r» ! to 14%, American Suiter 1%
t« 141%, United State# Rubber 1 % to
4T1, and R^rr.a Brothera 1% to 107%.

METALS.
On the New TorIt Metal Rxchantre
eat. day tin was quiet and Straits, I
Mr* Mo »hlr"'enla and standard were

quoted at itll|Sa. and 0* per cent,
at ark» I ta pper waa dull; standard
spot. Pclfler and November, 12.25
eeaed a. ' eloctrolytle apot and OctobertjftavitJ I.eatI waa dull; New J
Vorti > '' t "v and Kaat Si T.ouls spot,

> aahed. Bm waa quiet; New York
l and i:«at St. ta»ula apot. 4.70

i. a< i
Oct it. Oct. 70

Bvi At "4 Bid. Asked
tead »r N Y 4 70 .... 4 SO
1 *m r .. . . 4 77 4.so
h »' W, |»et . .. 1 70 . .. 4 70
Prima W R.,c .. , 4 73 4 TO
A ... run. 17 Oft 1ft 00 17 00 IS fin

> »rt. ,(41 «n |ti no
Aa'twatqr ft (W -.23 B OO R.23
P"a uf, »"fl .. ... 7« no ....

" no
t'.atkrum. ft* IS M O0 SO 001
I. . C0(. »v«t 1ft to IS 00 11 Ml is no
' cop.. Soa 1J «2% tft.im 12 tCVi >3.12%
»> Iron. Ma. I X

4rv 24 00 .... 24.7,0
PI* 'ran. Ma. I X
silicon 23.30 .... 23 50

Ha Iron No. I
slain el'.tma 23 00 .... 2.1 oo

|W.. Iran. Plus. SO 00 .... 20 00
b»< bills, litis ... 2ft O0 2»(<0
T.l'NfKl.V. Oct to .Following ara the clos

r,( inatal quotations i
I t. d. Chamres.

Cnpgor. ego* M 0 0 oft
I'-cggar, 1 rtwrao (7 2 0 off Te Od
Klec cogger. .gat ..73 ft (I Unchanged
t.leu'rle. fuluras ..73 0 0 Unchanged
galea agot. ISO tons futures, av) ton«.

laad. sgc: 31 0 0 un *

I ad fu»u 2.1 13 0 tin 7o Od
Ipelier, «I 1 2'l 7 rt t'rchanged
ep ,i«r, futures ... >l 13 0 Unchanged
Tie. sgci ra .3 o un ii
Tin futurae ....1m |0 o up ITs (Id
Riratte 134 1.3 0 tip fl ,

hales.Spot. 40 Inns; futures. 200 ton*.

EXPORT*rnox XCW YORK.

Kiport* from New York yesterday:
Wheat. 434 not bu.; lard. *3.144 lbs ; flour.
74 771 sacks; cottonseed nil, 2*'h#.,
an lubricating oil, lU>,iS0 guls

J 15

Trustee
d 1822

md Trust Company
22 William Street
'5 fifth Avenue
irst Street
fork

Paris
Ixchange

Guardian
and New York Clearing Ro.ie

[nu-rnntional Salt «n
Subsidiary Companh < r. [.< rt totalearriiv for third <411.1 rt«r
ended »m>t»*ml>cr 30th, ll'-l,
tor d-du'-tlmr «il «*!«
eepfc t'Vd'Ttil Tjjioa, of.. $104,311 '1

Fixed Charges and Sinking
Fun.l I'D 9 " IT

EI.KCTIOW AMI Mi rTIM,'.
THK CIUuSK NATION,!!. It INK
OF THK CITY OF NEW llllik.

New York, September XU, 1411.
TO TUB 8TOCKHOLDEKS:
Notice Is hereby given that a Special Meals

tng of the Stockholders of the Uank will It
held at Its Banking Koonci at '»< Broad ajr,
Borough of Manhattan, City of New York.
State of Now Y'ork, on the Wt day of November.lt'21. nt }.2 o'clock nnor. for the purposeof ratifying a;d confirming the term*
and condition# agreed upon by a majority of
the board of directors of The Metropolitan
National Bank of the City of New York and
by a majority of the hoard of dlrectofi
of this Bank 10 consolidate the eatd in*
hanking association Into one aa>o<.iatlo.i
under the charter of Tlie Chato National
Bank of the City of New Y'ork. and for tha
transaction of such other buslnese aa may ,

properly conm before the meeting.
By Order of the Beard of Director).

W. f. IlULO-i , CUDHA

______ ^

cuisr skx ihities corporation.
New York, September 29fh, 1021.

TO THE STOCKHOLIjBRS:
I

No'lce Is hereby given that a Special Meetingof the Stockholder* of Chase SecartthU
Corporation will be hidd at its office a* 3'
Broadway, Borough of Maiika'tan, City of
New York, Stato., of New lore, 0.1 the l»f
rtuy of November, 1.321, a', two o'clock In
the afternoon, to Consider and vote upop pre
posals to Increase from 1 .">0.000 m 200,U$I
the number of share*, without nominal or
par* value, which the said Corporation mnyissue, and the amount of Its stated capital
from $t>,730,000 to $10,000,000. the conditions
under which such increase shall become effective:the conairteratloh for add the terms
and conditions undur which. If a ltcorU'd,
said new or additional shares snail lie Issued:and for the transaction of such other
business as may properly come before the
meeting.
By Order of the Board of Directors.

E. R. TINKER, President.
HAL8TKAD G. FREEMAN. Secretary.

THE METROPOLITAN NATIONAL BANS
OF THE CITY OF NEW YORK.

New York, September 29th, 1021.
TO THE SHAREHOLDERS:
Notice la heriiby riven that a Special Meet*

In* of fhe Shareholders of the Hank will be
held at Its banking rooms at <11 Broadway,
Borough of Manhattan, City and 8tate of New
York, on tho 1st day of November, 1921, at
10 o'clock In tho forenoon of that day. for
the purpe-e of ratifying and confirming t$e
erma and conditions agreed upon by a ma*
Jorlty of the hoard of directors of The Chase
National Bank of the' City of New York arid
by a majority of the board of directors ot
this Bank to consolidate the said two bangingassociations Into one association under
the rtinrter of The Cha*r Na'lonal Bank el
the City of New York, and for tV transactionof such other bu-lness as may properly
come before the meeting.
By Order of the Board of Directors.

FRANK W KRAZEE, Cashla*.

lUOPOyM.
HI DNON t MANHATTAN RAII KOAD CO.
REQUEST FOR BIDS FOR FURNTSHINO
ELECTR1CAI. SUB-STATION MACHINERY.

Blila arc rtqumttd for the design, tonstruetlon,delivery and complete Installation
Df one (1) railroad nub-Mat ion rotary converter,rated capacity htklO K. W., complete
with traneforincm. control and -regulating
apparatus, all to be erected on foundations
unplled by the H. A M. }!. ft. Co. at Its
substation located In Its power house In JerseyCity. New Jersey, all In accordance with
flic provisions of proposed contract. Serial
No. 1000.
By tho terms of the proposed contract the

machinery and equipment supplied must bo
guaranteed to function and op. rate efficiently
and In parallel with the existing rotary coa- /
vertcrs now In operation In tho sub-stations
of the undersigned. und will consist of

One (1) 3000 K. W. Synchronous converter,B.10 volts. D. C. two wire commutingpotc. (1 phase, U.1 cycle, A. C. self:
starting, eoniplete with field rheostat:.
Thre.. (3) Converter transformers, IfxiO

K. V. A., single phase. Indoor air blast,
55 cycle* for connection to ItfiOO volts,
high tension, and with low voltage taps,
suitable for rotary!. >

One (1) ("onveftor switching equipment
for controlling above converter, consistingof high tension circuit breaker and
Interlocking equipment; Lour tension starts
Ing and running panel and D. C. rotary
panel complete.
Proposal will Include the erection of All

apparatus. Including cable, but not duot,
masonry or foundations Installation of conp.cllons will start at high tension lends and
and with connection to l>. C. bus bars.
Work Is to b.. commenced promptly upon

the execution of tho contract, end all machineryand equipment completely Installed
In accordance with the contract and la
working order within eight months frogn
data of execution of the contract.
Bids must be submitted not later than noon

:>n the fourth dpy or November, 1011. arid
will b» received at or before titer time nbors
specified by 11. W, Webber. Purchasing
Agent, Hudson A Manhattan Railroad Commit}.at Ms c*'le* In Room .1.1.1, ,10 Cburc i
fhreet, New Fork City, and will be opened
by IT. W. Webber at his office above dealt*
nated, Immediately after noon of said da.),
r.v t bid rhnll he addressed to H. W,

Webber, Purchasing Agent, as , above set
forth, nml shall he en-dosed with acconipanj'Ingpapers lr« a plain envelope, aeeurkly
of the bidder or the amount cf the bid ami
shall l><) marked "Bid under proposed contractNo. lOOfl "

Kuril bM shall state th» nam" and addreas
nf the bldtl'-r and. If the bidder ho a corporation,the names and nddraaaes of tlis
officers, directors and general manager
thereof and of the purchasing or elllf.g
rffleer fir ae-nt |n nrat transaction, ami.
If the bWder I a firm, partnership or association.the bid shall give the earns* and
eddF-soxa of *arh member ther-of, and cf
th. manager, purchasing or telling officer
or ato-nt In that trahsaetlon.
Form of proposal, form of contract and

specifications arc available for examination
at the, office above designated, and eiplc*
thereof mav be obtained, free of Charge,
f-nm H. W. Webber, Purchasing Agen',
tiudso- Manhattan Tlallroad Oompatiy,
Ttooin SO Ohurrh Pfrcet, N»w fork City.
The right Is reserved to rejsst any and

all bids
lirttSON 4r MANHATTAN It All,ROAD

COMPANY,
t!0 Church Street, New Tork City.

October 15. 1021. .

ItlVIDI Sl>s AM) INTI KKhT.
a \ ri'tN \». IKlli t iiMl'VNV
til lirenilsai, New Vofk < Ity.

A regular <iunrt»rly dividend tit t\% na
(In- Preferred Stock of this Comnary has
Peon declared, payable December 1.1, 1021,to
stockholder* of record at close of bu»tr»»g
November 2"'. 1021.

!-Tt);i' H KfttTMrvKit. |-r^T.nr.r

An atlvcrtisemont in the Lout and

fourd columns of Tfiff KEW YlRK

HERAT.D oflVr* a r«<il po$mblHty Pf

c'wrr.ii'j; !o«f property.
-S


